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[bookmark: pn1_1]Acting in accordance with Article 42(3)(1) of the Republic of Lithuania Law on the Bank of Lithuania, Article 13(11) and Article 14(12) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions, Article 5(12), Article 6(10) and Article 7(11) of the Republic of Lithuania Law on Payments, and having regard to the Guidelines on the Information to be Provided for the Authorisation of Payment Institutions and E-money Institutions and for the Registration of Account Information Service Providers under Article 5(5) of Directive (EU) 2015/2366 (EBA/GL/2017/09) of the European Banking Institution (EBA) of 8 November 2017, the Board of the Bank of Lithuania has r e s o l v e d:
To approve the attached:
1. Rules for Issuing Licences to Electronic Money and Payment Institutions;
2. Rules for Granting Authorisation to Reorganise or Liquidate Electronic Money or Payment Institutions.
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Deputising for the Chairman of the Board
	
Marius Jurgilas





APPROVED
by Resolution No 238 
of the Board of the Bank of Lithuania 
of 24 December 2009 
(As amended by Resolution No 03-100 
of the Board of the Bank of Lithuania 
of 12 June 2018)
 

RULES FOR ISSUING LICENCES TO ELECTRONIC MONEY AND PAYMENT INSTITUTIONS

CHAPTER I
GENERAL PROVISIONS

1. The Rules for Issuing Licences to Electronic Money and Payment Institutions (hereinafter – the Rules) establish the procedure for submitting and examining an application for an electronic money or payment institution licence, a licence for restricted activity of an electronic money or payment institution and a licence of a payment institution only providing the account information service (hereinafter in the Rules an electronic money or payment institution licence, an electronic money institution licence for restricted activity or a payment institution licence for restricted activity, and a licence of a payment institution only providing the account information service, collectively referred to as the licence), the requirements for the content and format of the submitted documents, the procedure for issuing and replacing the licence, and the procedure for notifying about the changes in the information provided for obtaining a licence.
2. [bookmark: pn1_18][bookmark: pn1_19][bookmark: pn1_20]The terms used in the Rules shall be understood as they are defined in the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions, the Republic of Lithuania Law on Payment Institutions and the Republic of Lithuania Law on Financial Institutions.
3. Documents submitted to the Bank of Lithuania in accordance with these Rules and actions carried out by the Bank of Lithuania shall be subject to the requirements of the General Regulations on the Submission and Examination of Applications for Authorisation of Financial Market Participants Supervised by the Bank of Lithuania and on the Granting of Authorisation approved by Resolution No 58 of the Board of the Bank of Lithuania of 6 May 2004 on the approval of the general regulations on the submission and examination of applications for authorisation of financial market participants supervised by the Bank of Lithuania and on the granting of authorisation.

CHAPTER II
LICENCE APPLICATION 

4. An applicant for a licence shall submit to the Bank of Lithuania the completed application specified in Annex 1 (for obtaining an electronic money institution licence), Annex 2 (for obtaining a payment institution licence), Annex 3 (for obtaining an electronic money institution licence for restricted activity), Annex 4 (for obtaining a payment institution licence for restricted activity), or Annex 5 (for obtaining a licence of a payment institution only providing the account information service) to these Rules accompanied by documents specified in the application forms.
5. Documents accompanying the application shall meet the requirements for the content and format established for such documents and specified in the Rules and in the respective annexes. The level of detail of the provided information shall be proportionate to the applicant’s size, internal organisation, nature, complexity and degree of risks of services to be provided.
6. When submitting documents confirming legal status of the applicant, the Articles of Association of the applicant registered in the Register of Legal Entities shall be submitted. Where the applicant is a legal entity being incorporated, the application shall be accompanied by the draft Articles of Association and other instruments of incorporation of the applicant.
7. Where during examination of the application the data specified in the application and other submitted documents change, the applicant must notify the Bank of Lithuania of such changes no later than within five working days of the day of their change. 

CHAPTER III
LICENCE ISSUANCE 

8. When the Bank of Lithuania examines the application, a decision on the issuance of the licence shall be taken.
9. Where a licence is issued to an electronic money or payment institution being incorporated, the applicant shall be issued a transcript of the resolution of the Board of the Bank of Lithuania or of the decision to issue the licence taken by the structural unit of the Bank of Lithuania to which the licensing functions were assigned in cases specified in Resolution No 03-67 of the Board of the Bank of Lithuania of 15 March 2012 on authorising structural units of the Bank of Lithuania to carry out certain functions of the Board of the Bank of Lithuania related to supervision of the financial market.

CHAPTER IV
LICENCE REPLACEMENT 

10. Where a licence holder’s data (an electronic money or payment institution’s name, legal form or code of a legal entity) change and the electronic money institution or the payment institution applies for replacement of the licence and submits documents demonstrating the changes in data, the issued licence shall be replaced within fifteen calendar days.
11. An electronic money institution or a payment institution, except for a payment institution only providing the account information service, which intends to provide payment services not specified in the issued licence, must submit to the Bank of Lithuania an application for replacement of the existing licence. The application shall be accompanied by a business plan of the electronic money or payment institution and other documents and data specified in Annex 1, 2, 3 or 4 to the Rules which change because of additional payment services to be provided. 
12. A payment institution only providing the account information service and intending to provide other payment services must submit to the Bank of Lithuania an application for the issue of a new licence to provide other payment services. 
13. A licence replacement application shall be submitted, examined and the licence replacement decision shall be taken in accordance with provisions of legal acts regulating licence issuance.

CHAPTER V 
NOTIFICATION OF CHANGES IN DATA AND DOCUMENTS

14. An electronic money or payment institution must notify the Bank of Lithuania of the change in the following data and/or documents:
14.1. the Articles of Association specifying the introduced amendments;
14.2. the used trade name, where it is different from the name of the electronic money or payment institution registered in the Register of Legal Entities; 
14.3. information about the actual place of business where it is different from the registered office; 
14.4. information about the website address, contact details (single phone number, email);
14.5. information about the contact person of the electronic money or payment institution to be contacted by employees of the Bank of Lithuania after licence issue (for the purposes of supervision);
14.6. information about the audit firm;
14.7. information about contracts to be concluded with third parties; 
14.8. information about professional indemnity insurance or other equivalent measure securing the liability;
14.9. information specified in paragraphs 1, 2, 19-22 of Part I of Annex 11 to the Rules.
15. The applicant must notify the Bank of Lithuania of changes in the data and/or documents specified in point 14 of the Rules no later than within fifteen calendar days of the day of their change, unless other legal acts regulating the applicant’s activities establish different time limits for the notification of the changes in information.
16. The changed (updated) data shall be provided by the applicant to the Bank of Lithuania by completing those parts of the application or respective Annex to the application, the data of which have changed.

CHAPTER VI
FINAL PROVISIONS 

17. The licensed activity, procedure and time limits of examination of the submitted documents, licensing conditions, licence refusal, legal basis for refusal of a licence, licensed activity conditions, including rights and obligations of licence holders, procedure of supervision of the compliance with licence conditions, cases and procedure of licence withdrawal, suspension of validity and cancellation of suspension shall be set out in the Republic of Lithuania Law on Payment Institutions and the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions.
_______________________

Annex 1 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions

(As amended by Resolution No 03-232 of the Board of the Bank of Lithuania of 20 November 2018)

APPLICATION FOR AN ELECTRONIC MONEY INSTITUTION LICENCE

	Instructions for completing the application:

	1. In those items, where answers may be marked by selecting from the list of proposed alternative answers, the appropriate box |_| must be marked with ‘X’ and the requested information and documents must be provided. In other items, the requested information and documents must be provided by completing the empty fields.
2. If not all questions are answered and the reasons for their non-submission are not explained, or the provided information is not confirmed by signature, the provided information shall be considered to be incomplete.


	PART A. DETAILS OF THE APPLICANT

	1.
	Name 
	

	2.
	Legal form
	|_| private limited liability company	
|_| public limited liability company


	3.
	Is the trade name used (planned to be used) different from the name registered in the Register of Legal Entities?
	|_| No 
|_| Yes 
Please specify all used (planned to be used) trade names:
	




	4.
	Code of legal person
(filled in only by an incorporated legal person)
	

	5.
	Legal status 
	|_| incorporated legal person
|_| legal person being incorporated


	6.
	Registered office address 

		


(municipality, street, building number, postal code)

	7.
	Is the actual place of business different from the registered office? 
	|_| No 
|_| Yes 
Please specify the actual place of business:
	




	8.
	Email 
	

	9.
	Website address 
	

	10.
	Phone 
	

	11.
	Details of a representative 
		


(natural person’s name and surname, legal person’s name, position (if represented by a legal person’s employee), contact address, phone, email)

	12.
	Contact person to be contacted by employees of the Bank of Lithuania on matters relating to licence issue 
(filled in when the application is submitted not by a representative, but directly by the applicant)
		


(name and surname, contact address, phone, email)

	13.
	Contact person to be contacted by employees of the Bank of Lithuania after licence issue (for supervision purposes)
		


(name and surname, contact address, phone, email)

	14.
	List of persons acquiring (holding) a qualifying holding of the applicant’s authorised capital and/or voting rights[footnoteRef:2] [2:  Please name all persons directly or indirectly acquiring (holding) a qualifying holding of the applicant’s authorised capital and/or voting rights.] 



		1. ...

	2. ...

	...


(natural person’s name and surname, legal person’s name and the acquired (held) holding of the authorised capital and/or voting rights, in percentages)

	15.
	List of managers specified in Article 16(2) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions 

		1. ...

	2. ...

	...

	


(name and surname, position)

	16.
	Identification details of branch manager(s)
(filled by applicants who intend to issue electronic money and/or provide payment services establishing a branch in another Member State) 


		1. ...

	2. ...

	...

	


(name and surname, position, country where the established branch will be run by this person)

	17.
	Details of an audit firm which performs (is to perform) audit or a certified auditor independently performing audits, where they meet the requirements set forth in the Republic of Lithuania Law on Financial Institutions and the Republic of Lithuania Law on the Audit of Financial Statements
		Name/name and surname
	

	Code
	

	Address
	

	Phone
	

	Email
	




	18.
	Declaration on whether or not activities of the applicant have been or are supervised by supervisory institutions of the financial sector


	|_| No 

|_| Yes 
Please specify the supervisory institution’s name, registered office address, supervision period:
	






	PART B. ACCOMPANYING DOCUMENTS

	 Please specify the accompanying documents and the number of their pages. Where some of the documents are not submitted, the reasons for their non-submission must be stated.


	No.
	Accompanying documents
	Reference numbers and the number of pages of accompanying documents or reasons for non-submission 

	1. 
	Documents confirming legal status of the applicant:
|_| Articles of Association (draft)	
|_| instruments of incorporation
|_| other documents:
	



	

	2. 
	Document confirming the right of representation of a representative
	

	3. 
	Document confirming the payment of a stamp duty for licence issue
	

	4. 
	Programme of operations (Annex 6 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	5. 
	Business plan (Annex 7 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	6. 
	Documentary evidence that the minimum size of the equity capital does not fall below the amount specified in Article 22(2) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions, such as:
|_| a set of annual financial statements of the previous financial year (audited by an audit firm, where audit is mandatory, and approved by the general meeting of shareholders (if applicable)); or
|_| an extract from a public register specifying the registered capital; or
|_| a statement of a savings account issued by a bank or other credit institution licensed to provide financial services in the territory of the Republic of Lithuania to an incorporated company, confirming the depositing of funds to the savings account 
	

	7. 
	Description of measures taken (to be taken) to safeguard consumer funds (Annex 8 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	8. 
	Description of governance arrangements and internal control mechanisms, including administrative, risk management and accounting systems (Annex 9 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	9. 
	Description of structural organisation (Annex 10 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	10. 
	Notification of the proposed acquisition (Annex to the Rules for the Submission of Notifications of the Acquisition and Disposal of a Qualifying Holding of the Authorised Capital and/or Voting Rights in Financial Market Participants under Supervision of the Bank of Lithuania approved by Resolution No 03-138 of the Board of the Bank of Lithuania of 12 September 2017 on the approval of the rules for the submission of notifications of the acquisition and disposal of a qualifying holding of the authorised capital and/or voting rights in financial market participants under supervision of the Bank of Lithuania)
	

	11. 
	Questionnaires of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania completed by the managers of an applicant specified in Article 16 of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions (Annex to the Guidelines for the Assessment of Members of the Management Body and Key Function Holders of Financial Market Participants Supervised by the Bank of Lithuania approved by Resolution No 03-181 of the Board of the Bank of Lithuania of 14 November 2013 on the approval of the guidelines for the assessment of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania)
	

	12. 
	Professional indemnity insurance contract and other documents confirming other comparable liability guarantees and details and substantiation of calculation of the sum insured or of other comparable liability guarantee[footnoteRef:3] [3:  To be submitted when it is intended to provide an account information service and/or a payment initiation service.] 

	

	13. 
	Questionnaire on the operational risk of the applicant’s activities (Annex 11 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	14. 
	Other accompanying documents:
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	



I, the undersigned: 
1. Confirm that this application and its accompanying documents contain all information established by legal acts, and the data provided are correct, complete, not misleading and relevant. I am ready to submit all other required documents, information and explanations necessary for the Bank of Lithuania to perform the assessment concerning the licence.
2. Undertake to notify the Bank of Lithuania without undue delay, but no later than within five working days, of changes in the information provided in this application occurring before the issuance of the licence requested in this application.
3. Understand that in accordance with the procedure set out by legal acts of the European Union and Republic of Lithuania the supervisory institution may verify the data and information provided in this application and other data and information provided by me, and do not object to that and further agree that the supervisory institution may collect all required information about the applicant. I know and agree that when examining the data and information specified in this application and in the documents accompanying it, for the purpose of verification the Bank of Lithuania may involve respective authorities of the Republic of Lithuania and other countries to which the information and data provided by me to the Bank of Lithuania may be disclosed in accordance with the procedure set out by legal acts. 

Date of completion 
	



Name, surname, position (if signed by a legal person’s employee), signature
	







Annex 2 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


APPLICATION FOR A PAYMENT INSTITUTION LICENCE

 (As amended by Resolution No 03-232 of the Board of the Bank of Lithuania of 20 November 2018)

	Instructions for completing the application:

	1. In those items, where answers may be marked by selecting from the list of proposed alternative answers, the appropriate box |_| must be marked with ‘X’ and the requested information and documents must be provided. In other items, the requested information and documents must be provided by completing the empty fields.
2. If not all questions are answered and the reasons for their non-submission are not explained, or the provided information is not confirmed by signature, the provided information shall be considered to be incomplete.

	PART A. DETAILS OF THE APPLICANT

	1.
	Name
	

	2.
	Legal form 
	|_| private limited liability company	
|_| public limited liability company


	3.
	Is the trade name used (planned to be used) different from the name registered in the Register of Legal Entities?
	|_| No 
|_| Yes 
Please specify all used (planned to be used) trade names:
	




	4.
	Code of legal person
(filled in only by an incorporated legal person)
	

	5.
	Legal status 
	|_| incorporated legal person
|_| legal person being incorporated


	6.
	Registered office address 

		


(municipality, street, building number, postal code)

	7.
	Is the actual place of business different from the registered office? 
	|_| No 
|_| Yes 
Please specify the actual place of business:
	




	8.
	Email 
	

	9.
	Website address 
	

	10.
	Phone number 
	

	11.
	Details of a representative 
		


(natural person’s name and surname, legal person’s name, position (if represented by a legal person’s employee), contact address, phone, email)

	12.
	Contact person to be contacted by employees of the Bank of Lithuania on matters relating to licence issue 
(filled in when the application is submitted not by a representative, but directly by the applicant)
		


(name and surname, contact address, phone, email)

	13.
	Contact person to be contacted by employees of the Bank of Lithuania after licence issue (for supervision purposes)
		


(name and surname, contact address, phone, email)

	14.
	List of persons acquiring (holding) a qualifying holding of the applicant’s authorised capital and/or voting rights[footnoteRef:4] [4:  Please name all persons directly or indirectly acquiring (holding) a qualifying holding of the applicant’s authorised capital and/or voting rights.] 



		1. ...

	2. ...

	...


(natural person’s name and surname, legal person’s name and the acquired (held) holding of the authorised capital and/or voting rights, in percentages)

	15.
	List of managers specified in Article 9(2) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions 

		1. ...

	2. ...

	...

	


(name and surname, position)

	16.
	Identification details of branch manager(s)
(filled by applicants who intend to issue electronic money and/or provide payment services establishing a branch in another Member State) 


		1. ...

	2. ...

	...

	


(name and surname, position, country where the established branch will be run by this person)

	17.
	Details of an audit firm which performs (is to perform) audit or a certified auditor independently performing audits, where they meet the requirements set forth in the Republic of Lithuania Law on Financial Institutions and the Republic of Lithuania Law on the Audit of Financial Statements
		Name/name and surname
	

	Code
	

	Address
	

	Phone
	

	Email
	




	18.
	Declaration on whether or not activities of the applicant have been or are supervised by supervisory institutions of the financial sector

	|_| No 

|_| Yes 
Please  specify the supervisory institution’s name, registered office address, supervision period:
	






	PART B. ACCOMPANYING DOCUMENTS

	 Please specify the accompanying documents and the number of their pages. Where some of the documents are not submitted, the reasons for their non-submission must be stated.

	No.
	Accompanying documents
	Reference numbers and the number of pages of accompanying documents or reasons for non-submission 

	1. 
	Documents confirming legal status of an applicant:
|_| Articles of Association (draft)	
|_| instruments of incorporation
|_| other documents:
	



	

	2. 
	Document confirming the right of representation of a representative
	

	3. 
	Document confirming the payment of a stamp duty for licence issue
	

	4. 
	Programme of operations (Annex 6 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	5. 
	Business plan (Annex 7 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	6. 
	Documentary evidence that the minimum size of the equity capital does not fall below the amount specified in Article 14(2) of the Republic of Lithuania Law on Payment Institutions, such as:
|_| a set of annual financial statements of the previous financial year (audited by an audit firm, where audit is mandatory, and approved by the general meeting of shareholders (if applicable)); or
|_| an extract from a public register specifying the registered capital; or
|_| a statement of a savings account issued by a bank or other credit institution licensed to provide financial services in the territory of the Republic of Lithuania to an incorporated company, confirming the depositing of funds to the savings account
	

	7. 
	Description[footnoteRef:5] of measures taken (to be taken) to safeguard consumer funds (Annex 8 to the Rules for Issuing Licences to Electronic Money and Payment Institutions) [5:  To be submitted when intending to provide payment services specified in Article 5(1)-(6) of the Republic of Lithuania Law on Payments.] 

	

	8. 
	Description governance arrangements and internal control mechanisms, including administrative, risk management and accounting systems (Annex 9 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	9. 
	Description of structural organisation (Annex 10 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	10. 
	Notification of the proposed acquisition (Annex to the Rules for the Submission of Notifications of the Acquisition and Disposal of a Qualifying Holding of the Authorised Capital and/or Voting Rights in Financial Market Participants under Supervision of the Bank of Lithuania approved by Resolution No 03-138 of the Board of the Bank of Lithuania of 12 September 2017 of the approval of the rules for the submission of notifications on the acquisition and disposal of a qualifying holding of the authorised capital and/or voting rights in financial market participants under supervision of the Bank of Lithuania) 
	

	11. 
	Questionnaires of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania completed by the managers of an applicant specified in Article 9 of the Republic of Lithuania Law on Payment Institutions (Annex to the Guidelines for the Assessment of Members of the Management Body and Key Function Holders of Financial Market Participants Supervised by the Bank of Lithuania approved by Resolution No 03-181 of the Board of the Bank of Lithuania of 14 November 2013 on the approval of the guidelines for the assessment of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania)
	

	12. 
	Professional indemnity insurance contract and other documents confirming other comparable liability guarantees and details and substantiation of calculation of the sum insured or of other comparable liability guarantee[footnoteRef:6] [6:  To be submitted when intending to provide an account information service and/or a payment initiation service.] 

	

	13. 
	Questionnaire on the operational risk of the applicant’s activities (Annex 11 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	14. 
	Other accompanying documents:
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	




	I, the undersigned: 
	1. Confirm that this application and its accompanying documents contain all information established by legal acts, and the data provided are correct, complete, not misleading and relevant. I am ready to submit all other required documents, information and explanations necessary for the Bank of Lithuania to perform the assessment concerning the licence.
	2. Undertake to notify the Bank of Lithuania without undue delay, but no later than within five working days, of changes in the information provided in this application occurring before the issuance of the licence requested in this application.
	3. Understand that in accordance with the procedure set out by legal acts of the European Union and Republic of Lithuania the supervisory institution may verify the data and information provided in this application and other data and information provided by me, and do not object to that and further agree that the supervisory institution may collect all required information about the applicant. I know and agree that when examining the data and information specified in this application and in the documents accompanying it, for the purpose of verification the Bank of Lithuania may involve respective authorities of the Republic of Lithuania and other countries to which the information and data provided by me to the Bank of Lithuania may be disclosed in accordance with the procedure set out by legal acts. 

Date of completion 
	



Name, surname, position (if signed by a legal person’s employee), signature
	







Annex 3 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


APPLICATION FOR AN ELECTRONIC MONEY INSTITUTION LICENCE FOR RESTRICTED ACTIVITY

 (As amended by Resolution No 03-232 of the Board of the Bank of Lithuania of 20 November 2018)

	Instructions for completing the application:

	1. In those items, where answers may be marked by selecting from the list of proposed alternative answers, the appropriate box |_| must be marked with ‘X’ and the requested information and documents must be provided. In other items, the requested information and documents must be provided by completing the empty fields.
2. If not all questions are answered and the reasons for their non-submission are not explained, or the provided information is not confirmed by signature, the provided information shall be considered to be incomplete.

	PART A. DETAILS OF THE APPLICANT

	1.
	Name 
	

	2.
	Legal form 
	|_| private limited liability company	
|_| public limited liability company


	3.
	Is the trade name used (planned to be used) different from the name registered in the Register of Legal Entities?
	|_| No 
|_| Yes 
Please specify all used (planned to be used) trade names:
	




	4.
	Code of legal person
(filled in only by an incorporated legal person)
	

	5.
	Legal status 
	|_| incorporated legal person
|_| legal person being incorporated


	6.
	Registered office address 

		


(municipality, street, building number, postal code)

	7.
	Is the actual place of business different from the registered office? 
	|_| No 
|_| Yes 
Please specify the actual place of business:
	




	8.
	Email 
	

	9.
	Website address 
	

	10.
	Phone number 
	

	11.
	Details of a representative 
		


(natural person’s name and surname, legal person’s name, position (if represented by a legal person’s employee), contact address, phone, email)

	12.
	Contact person to be contacted by employees of the Bank of Lithuania on matters relating to licence issue 
(filled in when the application is submitted not by a representative, but directly by the applicant)
		


(name and surname, contact address, phone, email)

	13.
	Contact person to be contacted by employees of the Bank of Lithuania after licence issue (for supervision purposes)
		


(name and surname, contact address, phone, email)

	14.
	List of managers specified in Article 16(2) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions 

		1. ...

	2. ...

	...

	


(name and surname, position)

	15.
	Identification details of branch manager(s)

		1. ...

	2. ...

	...

	


(name and surname, position, country where the established branch will be run by this person)

	16.
	Declaration on whether or not activities of the applicant have been or are supervised by supervisory institutions of the financial sector


	|_| No 

|_| Yes 
Please specify the supervisory institution’s name, registered office address, supervision period:
	






	PART B. ACCOMPANYING DOCUMENTS

	 Please specify the accompanying documents and the number of their pages. Where some of the documents are not submitted, the reasons for their non-submission must be stated.

	No.
	Accompanying documents
	Reference numbers and the number of pages of accompanying documents or reasons for non-submission 

	1. 
	Documents confirming legal status of the applicant:
|_| Articles of Association (draft)	
|_| instruments of incorporation
|_| other documents:
	



	

	2. 
	Document confirming the right of representation of a representative
	

	3. 
	Document confirming the payment of a stamp duty for licence issue
	

	4. 
	Business plan (Annex 7 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	5. 
	Documents proving that the average outstanding electronic money of the electronic money institution (where no activities are carried out, projected in a business plan) does not (will not) exceed EUR 900,000, and where the electronic money institution intends to provide payment services not related to issuance of electronic money, also documents proving that the average of the preceding 12 months’ total amount of payment transactions executed by the payment institution, including any agent for which it assumes full responsibility, does not (will not) exceed EUR 3,000,000 per month
	

	6. 
	Description of measures taken (to be taken) to safeguard consumer funds (Annex 8 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	7. 
	Description of structural organisation (Annex 10 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	8. 
	Questionnaires of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania completed by managers of an applicant specified in Article 16 of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions (Annex to the Guidelines for the Assessment of Members of the Management Body and Key Function Holders of Financial Market Participants Supervised by the Bank of Lithuania approved by Resolution No 03-181 of the Board of the Bank of Lithuania of 14 November 2013 on the approval of the guidelines for the assessment of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania)
	

	9. 
	Questionnaire on the operational risk of the applicant’s activities (Annex 11 to the Rules for Issuing Licences to Electronic Money and Payment Institutions) (Parts I and II of the questionnaire must be completed)
	

	10. 
	Other accompanying documents:
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	



I, the undersigned: 
	1. Confirm that this application and its accompanying documents contain all information established by legal acts, and the data provided are correct, complete, not misleading and relevant. I am ready to submit all other required documents, information and explanations necessary for the Bank of Lithuania to perform the assessment concerning the licence.
	2. Undertake to notify the Bank of Lithuania without undue delay, but no later than within five working days, of changes in the information provided in this application occurring before the issuance of the licence requested in this application.
	3. Understand that in accordance with the procedure set out by legal acts of the European Union and Republic of Lithuania the supervisory institution may verify the data and information provided in this application and other data and information provided by me, and do not object to that and further agree that the supervisory institution may collect all required information about the applicant. I know and agree that when examining the data and information specified in this application and in the documents accompanying it, for the purpose of verification the Bank of Lithuania may involve respective authorities of the Republic of Lithuania and other countries to which the information and data provided by me to the Bank of Lithuania may be disclosed in accordance with the procedure set out by legal acts. 

Date of completion 
	



Name, surname, position (if signed by a legal person’s employee), signature
	




Annex 4 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


APPLICATION FOR A PAYMENT INSTITUTION LICENCE FOR RESTRICTED ACTIVITY

 (As amended by Resolution No 03-232 of the Board of the Bank of Lithuania of 20 November 2018)

	Instructions for completing the application:

		1. In those items, where answers may be marked by selecting from the list of proposed alternative answers, the appropriate box |_| must be marked with ‘X’ and the requested information and documents must be provided. In other items, the requested information and documents must be provided by completing the empty fields.
2. If not all questions are answered and the reasons for their non-submission are not explained, or the provided information is not confirmed by signature, the provided information shall be considered to be incomplete.




	PART A. DETAILS OF THE APPLICANT

	1.
	Name 
	

	2.
	Legal form 
	|_| private limited liability company	
|_| public limited liability company


	3.
	Is the trade name used (planned to be used) different from the name registered in the Register of Legal Entities?
	|_| No 
|_| Yes 
Please specify all used (planned to be used) trade names:
	




	4.
	Code of legal person
(filled in only by an incorporated legal person)
	

	5.
	Legal status 
	|_| incorporated legal person
|_| legal person being incorporated


	6.
	Registered office address 

		


(municipality, street, building number, postal code)

	7.
	Is the actual place of business different from the registered office? 
	|_| No 
|_| Yes 
Please specify the actual place of business:
	




	8.
	Email 
	

	9.
	Website address 
	

	10.
	Phone number 
	

	11.
	Details of a representative 
		


(natural person’s name and surname, legal person’s name, position (if represented by a legal person’s employee), contact address, phone, email)

	12.
	Contact person to be contacted by employees of the Bank of Lithuania on matters relating to licence issue 
(filled in when the application is submitted not by a representative, but directly by the applicant)
		


(name and surname, contact address, phone, email)

	13.
	Contact person to be contacted by employees of the Bank of Lithuania after licence issue (for supervision purposes)
		


(name and surname, contact address, phone, email)

	14.
	List of managers specified in Article 9(2) of the Republic of Lithuania Law on Payment Institutions 

		1. ...

	2. ...

	...

	


(name and surname, position)

	15.
	Identification details of branch manager(s)

		1. ...

	2. ...

	...

	


(name and surname, position, country where the established branch will be run by this person)

	16.
	Declaration on whether or not activities of the applicant have been or are supervised by supervisory institutions of the financial sector


	|_| No 

|_| Yes 
Please specify the supervisory institution’s name, registered office address, supervision period:
	






	PART B. ACCOMPANYING DOCUMENTS

	 Please specify the accompanying documents and the number of their pages. Where some of the documents are not submitted, the reasons for their non-submission must be stated.

	No.
	Accompanying documents
	Reference numbers and the number of pages of accompanying documents or reasons for non-submission 

	1. 
	Documents confirming legal status of the applicant:
|_| Articles of Association (draft)	
|_| instruments of incorporation
|_| other documents:
	



	

	2. 
	Document confirming the right of representation of a representative
	

	3. 
	Document confirming the payment of a stamp duty for licence issue
	

	4. 
	Business plan (Annex 7 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	5. 
	Documents proving that the average of the preceding 12 months’ total amount of payment transactions executed by the payment institution, including any agent for which it assumes full responsibility, does not exceed (will not exceed) EUR 3,000,000 per month
	

	6. 
	Description[footnoteRef:7] of measures taken (to be taken) to safeguard consumer funds (Annex 8 to the Rules for Issuing Licences to Electronic Money and Payment Institutions) [7:  To be submitted when intending to provide payment services specified in Article 5(1)–(6) of the Republic of Lithuania Law on Payments.] 

	

	7. 
	Description of structural organisation (Annex 10 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	8. 
	Questionnaires of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania completed by the managers of an applicant specified in Article 9 of the Republic of Lithuania Law on Payment Institutions (Annex 2 to the Guidelines for the Assessment of Members of the Management Body and Key Function Holders of Financial Market Participants Supervised by the Bank of Lithuania approved by Resolution No 03-181 of the Board of the Bank of Lithuania of 14 November 2013 on the approval of the guidelines for the assessment of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania)
	

	9. 
	Questionnaire on the operational risk of the applicant’s activities (Annex 11 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	10. 
	Other accompanying documents:
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	



I, the undersigned: 
	1. Confirm that this application and its accompanying documents contain all information established by legal acts, and the data provided are correct, complete, not misleading and relevant. I am ready to submit all other required documents, information and explanations necessary for the Bank of Lithuania to perform the assessment concerning the licence.
	2. Undertake to notify the Bank of Lithuania without undue delay, but no later than within five working days, of changes in the information provided in this application occurring before the issuance of the licence requested in this application.
	3. Understand that in accordance with the procedure set out by legal acts of the European Union and Republic of Lithuania the supervisory institution may verify the data and information provided in this application and other data and information provided by me, and do not object to that and further agree that the supervisory institution may collect all required information about the applicant. I know and agree that when examining the data and information specified in this application and in the documents accompanying it, for the purpose of verification the Bank of Lithuania may involve respective authorities of the Republic of Lithuania and other countries to which the information and data provided by me to the Bank of Lithuania may be disclosed in accordance with the procedure set out by legal acts. 

Date of completion 
	



Name, surname, position (if signed by a legal person’s employee), signature
	







Annex 5 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions

(As amended by Resolution No 03-232 of the Board of the Bank of Lithuania of 20 November 2018)

APPLICATION FOR A LICENCE OF A PAYMENT INSTITUTION ONLY PROVIDING THE ACCOUNT INFORMATION SERVICE 

	Instructions for completing the application:

		1. In those items, where answers may be marked by selecting from the list of proposed alternative answers, the appropriate box |_| must be marked with ‘X’ and the requested information and documents must be provided. In other items, the requested information and documents must be provided by completing the empty fields.
2. If not all questions are answered and the reasons for their non-submission are not explained, or the provided information is not confirmed by signature, the provided information shall be considered to be incomplete.




	PART A. DETAILS OF THE APPLICANT

	1.
	Name 
	

	2.
	Legal form 
	|_| private limited liability company	
|_| public limited liability company


	3.
	Is the trade name used (planned to be used) different from the name registered in the Register of Legal Entities?
	|_| No 
|_| Yes 
Please specify all used (planned to be used) trade names:
	




	4.
	Code of legal person
(filled in only by an incorporated legal person)
	

	5.
	Legal status 
	|_| incorporated legal person
|_| legal person being incorporated


	6.
	Registered office address 

		


(municipality, street, building number, postal code)

	7.
	Is the actual place of business different from the registered office? 
	|_| No 
|_| Yes 
Please specify the actual place of business:
	




	8.
	Email 
	

	9.
	Website address 
	

	10.
	Phone number 
	

	11.
	Details of a representative 
		


(natural person’s name and surname, legal person’s name, position (if represented by a legal person’s employee), contact address, phone, email)

	12.
	Contact person to be contacted by employees of the Bank of Lithuania on matters relating to licence issue 
(filled in when the application is submitted not by a representative, but directly by the applicant)
		


(name and surname, contact address, phone, email)

	13.
	Contact person to be contacted by employees of the Bank of Lithuania after licence issue (for supervision purposes)
		


(name and surname, contact address, phone, email)

	14.
	List of managers specified in Article 9(2) of the Republic of Lithuania Law on Payment Institutions 

		1. ...

	2. ...

	...

	


(name and surname, position)

	15.
	Identification details of branch manager(s)

		1. ...

	2. ...

	...

	


(name and surname, position, country where the established branch will be run by this person)

	16.
	Declaration on whether or not activities of the applicant have been or are supervised by supervisory institutions of the financial sector


	|_| No 

|_| Yes 
Please specify the supervisory institution’s name, registered office address, supervision period:
	






	PART B. ACCOMPANYING DOCUMENTS

	 Please specify the accompanying documents and the number of their pages. Where some of the documents are not submitted, the reasons for their non-submission must be stated.

	No.
	Accompanying documents
	Reference numbers and the number of pages of accompanying documents or reasons for non-submission 

	1. 
	Documents confirming legal status of the applicant:
|_| Articles of Association (draft)	
|_| instruments of incorporation
|_| other documents:
	



	

	2. 
	Document confirming the right of representation of a representative
	

	3. 
	Document confirming the payment of a stamp duty for licence issue
	

	4. 
	Programme of operations (Annex 6 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	5. 
	Business plan (Annex 7 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	6. 
	Description of governance arrangements and internal control mechanisms, including administrative, risk management and accounting systems (Annex 9 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	7. 
	Description of structural organisation (Annex 10 to the Rules for Issuing Licences to Electronic Money and Payment Institutions)
	

	8. 
	Questionnaires of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania completed by the managers of an applicant specified in Article 9 of the Republic of Lithuania Law on Payment Institutions (Annex 1 to the Guidelines for the Assessment of Members of the Management Body and Key Function Holders of Financial Market Participants Supervised by the Bank of Lithuania approved by Resolution No 03-181 of the Board of the Bank of Lithuania of 14 November 2013 on the approval of the guidelines for the assessment of members of the management body and key function holders of financial market participants supervised by the Bank of Lithuania)
	

	9. 
	Professional indemnity insurance contract and other documents confirming other comparable liability guarantees and details and substantiation of calculation of the sum insured or of other comparable liability guarantee
	

	10. 
	Questionnaire on the operational risk of the applicant’s activities (Annex 11 to the Rules for Issuing Licences to Electronic Money and Payment Institutions) (parts I, II and VIII of the questionnaire shall not be completed)
	

	11. 
	Other accompanying documents:
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	




I, the undersigned: 
	1. Confirm that this application and its accompanying documents contain all information established by legal acts, and the data provided are correct, complete, not misleading and relevant. I am ready to submit all other required documents, information and explanations necessary for the Bank of Lithuania to perform the assessment concerning the licence.
	2. Undertake to notify the Bank of Lithuania without undue delay, but no later than within five working days, of changes in the information provided in this application occurring before the issuance of the licence requested in this application.
	3. Understand that in accordance with the procedure set out by legal acts of the European Union and Republic of Lithuania the supervisory institution may verify the data and information provided in this application and other data and information provided by me, and do not object to that and further agree that the supervisory institution may collect all required information about the applicant. I know and agree that when examining the data and information specified in this application and in the documents accompanying it, for the purpose of verification the Bank of Lithuania may involve respective authorities of the Republic of Lithuania and other countries to which the information and data provided by me to the Bank of Lithuania may be disclosed in accordance with the procedure set out by legal acts. 

Date of completion 
	



Name, surname, position (if signed by a legal person’s employee), signature
	







Annex 6 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


PROGRAMME OF OPERATIONS

	Name of the applicant
	



1. Declaration of whether or not the applicant is going to provide the electronic money issuance service
|_| No  
|_| Yes (describe the service):
	



2. Step-by-step description of the type of payment services to be provided by completing the Table for each service type separately:

	Service type (designation)
	

	1. 
	Description of the type of service 
	

	2. 
	Indication of the particular payment service specified in Article 5 of the Republic of Lithuania Law on Payments to which the described payment service is attributable
	

	3. 
	Explanation of how the activity has been identified as fitting into the category of this payment service 
	

	4. 
	Declaration of whether the envisaged payment service will be related to the issuance of electronic money
(filled in only by applicants for an electronic money institution licence)
	|_| No  
|_| Yes  

	5. 
	Description of the execution of the service, indicating all involved parties, processing times, the diagram of the flow of funds and settlement arrangements 
(where the applicant intends to only provide the payment initiation service or the account information service, a diagram of the flow of funds and settlement arrangements shall not be required)
	



3. Declaration of whether or not user funds will reach the account(s) managed by the applicant when providing the services
|_| No  
|_| Yes (please specify the services when funds will reach the account(s) managed by the applicant and the maximum period for which user funds will be held in the account(s) managed by the applicant):
	



4. Declaration of whether or not the applicant intends to engage during the nearest three years (or is the applicant engaged) in other activities specified in Article 4(2) of the Republic of Lithuania Law on Payment Institutions and Article 12(1) of Republic of Lithuania Law on Electronic Money and Electronic Money Institutions
|_| No 
|_| Yes (please complete the table on other activities that are planned (or currently carried out)):
	No.
	Activity
	Does the applicant engage in this activity?
	Activity description
	Period of engaging in the activity (starting date)

	1. 
	Provision of ancillary services closely related to payment services, such as foreign exchange, funds safekeeping activities, the storage and processing of data
	|_| No  
|_| Yes  
	
	

	2. 
	Operation of payment systems in compliance with requirements set forth in Article 9 of the Republic of Lithuania Law on Payments
	|_| No  
|_| Yes  
	
	

	3. 
	Engaging in activities other than the provision of payment services (with the exception of the cases specified in Article 5(8), Article 6(10) and Article 7(8) of the Republic of Lithuania Law on Payment Institutions) or other than the issuance of electronic money (with the exception of cases specified in Article 13(8) and Article 14(10) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions
	|_| No  
|_| Yes  
	
	

	4. 
	Exchange of currency (in cash)
	|_| No  
|_| Yes  
	
	



5. Declaration of whether or not payment services and/or ancillary services closely related to payment services and/or electronic money issuance services will be provided at physical premises where users are serviced
|_| No 
|_| Yes (please specify the estimated number of such physical premises and the countries in which they will be established):
	



6. Declaration of whether or not the applicant is going to grant loans specified in Article 4(4) of the Republic of Lithuania Law on Payment Institutions or Article 12(4) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions
|_| No
|_| Yes (please complete the table below):
	Country of granting loans 
	Maximum loan amount per customer
	Maximum loan maturity

	
	
	



7. Declaration of whether or not the applicant is going to provide payment and/or electronic money issuance services in other Member States or foreign states
|_| No 
|_| Yes (please specify the Member States or foreign states where the services will be provided):
	



8.  Please provide the below specified accompanying documents to the Programme of Operations, indicating in the table the reference number of the accompanying document and the number of its pages (if some documents are not submitted, the reasons for their non-submission should be stated):
	No.
	Accompanying documents
	Reference numbers of accompanying documents and the number of their pages or reasons for non-submission

	1. 
	Draft contracts to be concluded with third parties involved in the provision of payment services, including payment card schemes
	

	2. 
	For payment service providers – a draft framework contract specified in Article 2(3) of the Republic of Lithuania Law on Payments that meets the requirements of Article 13(2)-(8) of the Republic of Lithuania Law on Payments 
	

	3. 
	In the case of an electronic money institution – a draft contract between the electronic money issuer and the electronic money holder, complying with the requirements of Article 6 of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions
	

	4. 
	Other accompanying documents
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	



Date of completion 
	




Annex 7 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions

BUSINESS PLAN 

	Name of the applicant
	


1. Marketing plan consisting of:
1.1. an analysis of the applicant’s competitive position in the payments market and/or electronic money issuance market segment concerned 
	


1.2. a description of payment service users and/or electronic money holders, marketing materials and distribution channels
	


2. For existing companies – annual accounts for the previous three years[footnoteRef:8] (please specify the number of the document accompanying the business plan): [8:  Certified financial accounts where an audit of financial accounts is mandatory under legal acts.] 

	Number of the accompanying document
	


3. Forecast budget calculation for the first three financial years that demonstrates that the applicant is able to employ appropriate and proportionate systems, resources and procedures that allow the applicant to operate soundly:
3.1. an income statement and balance-sheet forecast for the first three financial years (detailed breakdown by quarter), including target scenarios and stress scenarios (data provided in the main items of the income statement and balance sheet, the form of which is approved by the Board of the Bank of Lithuania):
	Number of the accompanying document
	


3.2. information (detailed breakdown by quarter), such as the total number and value of payment transactions, number of clients, pricing, average amount per transaction, main lines of income and expenses, financial debts and capital assets, own funds, other cash flows, expected profitability threshold on the basis of which the financial statements referred to in subparagraph 3.1 are prepared according to: 

3.2.1. the target scenario:

	Number of the accompanying document
	



3.2.2. the stress scenario:

	Number of the accompanying document
	


4. Forecast for three years according to the target and stress scenario (detailed breakdown by quarter) regarding the own funds requirement and own funds, including initial capital complying with requirements established under Articles 14, 15 and 16 of the Republic of Lithuania Law on Payment Institutions (for payment institutions) or Articles 22, 23 and 24 of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions (for electronic money institutions) and the Regulations for the Calculation of Initial Capital and Own Funds of Electronic Money and Payment Institutions approved by Resolution No 03-83 of the Board of the Bank of Lithuania of 24 May 2018 on the approval of the regulations for the calculation of initial capital and own funds of electronic money and payment institutions and the forms of the report on the calculation of initial capital and own funds of electronic money institutions (payment institutions), completing the forms of the report approved by this Resolution according to the selected method and according to other methods. Please specify the selected own funds’ calculation method and provide its justification. Information under this paragraph shall not be required for applicants who intend to only provide the account information service.
	Number of the accompanying document
	


5. Applicants for a payment institution licence for restricted activity or for an electronic money institution licence for restricted activity should specify:



5.1. whether or not the applicant is going to provide the electronic money issuance service:
|_| No 

|_| Yes (description of the service):

5.2. a detailed description of the type of each payment service intended to be provided, completing the table for each type of service separately:
	Service type (designation)
	

	1. 
	Service type description
	

	2. 
	Reference to the particular payment service specified in Article 5 of the Republic of Lithuania Law on Payments to which the described payment service is attributable
	

	3. 
	Explanation of how the activity has been identified as fitting into the category of this payment service
	

	4. 
	Is the payment service to be provided related to the issuance of electronic money?
(filled in only by applicants for an electronic money institution licence for restricted activity)
	|_| No  
|_| Yes  


5.3. whether or not the right to the service users’ funds will be acquired when providing the services:
|_| No 

|_| Yes (please specify the services when the right to the service users’ funds will be acquired):

	


6. Documents accompanying the Business Plan, indicating in the table the reference number of the accompanying document and the number of its pages:
	No.
	Accompanying documents
	Reference numbers of accompanying documents, the number of their pages or reasons for non-submission

	1.
	
	

	2.
	
	



Date of completion 
	



Annex 8 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


DESCRIPTION OF MEASURES TAKEN (TO BE TAKEN) TO SAFEGUARD USER FUNDS

	Name of the applicant
	




	Methods of safeguarding user funds 
	|_| separation of funds

|_| insurance, guarantee, suretyship of funds




1. Applicants who will safeguard user funds by separating the funds or will invest user funds must complete the table below:
	1.1.
	Description of the investment policy to ensure that the assets chosen are liquid, secure and low risk
	

	1.2.
	Number of persons that have access to the safeguarding account and their functions
	

	1.3.
	Description of the administration and reconciliation process for users against the claims of other creditors of the applicant, in particular in the event of insolvency
	

	1.4.
	Place where separated user funds will be held
	|_| with a credit institution of the Republic of Lithuania
__________________________
(name)

|_| with a branch of a credit institution of a foreign country established in the Republic of Lithuania
__________________________
(name)

|_| with the Bank of Lithuania

|_| with a credit institution of another Member State or with the central bank of another Member State __________________________
(name, Member State)
Where users’ funds are intended to be held with a credit institution of another Member State or with the central bank of another Member State, a contract (draft thereof) must be submitted.
	


(please specify the reference number of the accompanying document and the number of its pages)


	1.5.
	Applicant’s confirmation of compliance with requirements of Article 17 of the Republic of Lithuania Law on Payment Institutions 
(filled in only by applicants who intend to provide payment services)
	|_| No
|_| Yes


	1.6.
	Applicant’s confirmation of compliance with requirements of Article 25 of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions
(filled in only by applicants for an electronic money institution licence)
	|_| No
|_| Yes



2. Where the user funds will be safeguarded by insurance, guarantee or suretyship of funds, the table below must be completed:
	2.1.
	Applicant’s confirmation that a credit institution or insurance undertaking issuing an insurance policy, guarantee or suretyship is not part of the same group of companies as the applicant 
	|_| No
|_| Yes


	2.2.
	Details of the reconciliation process in place to ensure that the insurance contract, guarantee or suretyship is sufficient to meet the applicant’s safeguarding obligations at all times
	

	2.3.
	Duration and renewal of the coverage
	

	2.4.
	Copy of the (draft) insurance contract, guarantee or surety bond issued by an insurance undertaking or credit institution of the Republic of Lithuania (including a branch of a foreign insurance undertaking or credit institution established in the Republic of Lithuania) or by another Member State’s insurance undertaking or credit institution that is not part of the same group of companies as the payment institution)
		


(please specify the number of the accompanying document and the number of pages)



Date of completion 
	





Annex 9 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


DESCRIPTION OF GOVERNANCE ARRANGEMENTS AND INTERNAL CONTROL MECHANISMS, INCLUDING ADMINISTRATIVE, RISK MANAGEMENT AND ACCOUNTING SYSTEMS

	Name of the applicant
	



	1. 
	Mapping of risks identified by the applicant (including the type of risks and the procedures to be put in place to assess and manage such risks)
	

	2. 
	Description of control procedures implemented (including periodical and permanent controls, including the frequency and human resources allocated)
	

	3. 
	Accounting procedure for recording and reporting financial information of the applicant 
	

	4. 
	Information about the way outsourced functions are monitored and controlled so as to avoid impairment in the quality of the electronic money institution’s internal controls
	

	5. 
	Description of the way any branches, agents of the applicant (for electronic money institutions – also the persons through whom the electronic money institution will distribute and redeem electronic money) are monitored and controlled within the framework of the applicant’s internal controls
	

	6. 
	Where the applicant is the subsidiary of a regulated entity in another EU Member State – a description of the group governance
	

	7. 
	Identity of the person(s) responsible for internal control functions, including for periodic, permanent and compliance control
	



Date of completion 
	





Annex 10 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


DESCRIPTION OF STRUCTURAL ORGANISATION 

	Name of the applicant
	



1. Detailed organisational chart, showing each division, department or similar structural separation, including the name of the person(s) responsible for activities of such units, in particular those in charge of internal control functions:

	



2. Descriptions of functions and responsibilities of each division, department or similar structural separation:

	



3. Overall forecast of staff numbers for the next three years according to the provided table[footnoteRef:9]: [9:  The average staff number shall be determined in accordance with the procedure set out in the Labour Code of the Republic of Lithuania.] 


	No.
	Staff number of the institution
	Number, in units

	1.
	Average staff number of the employer
	

	2.
	Including: average staff number of the employer relating to the licenced activity 
	

	3.
	Including: average staff number of the employer whose actual (physical) workplace is in the Republic of Lithuania
	



4. Description of the use of branches and services of agents, where applicable, by completing the table below:

	1.
	Information about off-site and on-site checks that the applicant intends to perform, at least annually, on branches and agents and their frequency
	

	2.
	Information about IT systems, processes and infrastructure that are used by the applicant’s agents to perform activities on behalf of the applicant
	

	3.
	In the case of agents, the selection policy, monitoring procedures and agents’ training and, where available, the draft terms of engagement
	

	4.
	Indication of the national and/or international payment system that the applicant will access, if applicable
	




5. List of natural or legal persons that have close links with the applicant, indicating their identities and the nature of those links

	No
	Person (natural person’s name and surname or legal person’s name) 
	Type of links

	1.
	
	

	...
	
	



Date of completion 
	





Annex 11 
to the Rules for Issuing Licences to Electronic Money and Payment Institutions


(As amended by Resolution No 03-232 of the Board of the Bank of Lithuania of 20 November 2018)

QUESTIONNAIRE ON THE OPERATIONAL RISK OF THE APPLICANT’S ACTIVITIES 

	Name of the applicant
	



This questionnaire includes the data specified in Article 5(2)(7)-(12), Article 6(2)(5)-(8), Article 7(2)(5) of the Republic of Lithuania Law on Payment Institutions and Article 13(2)(7)-(12), Article 14(3)(5) of the Republic of Lithuania Law on Electronic Money and Electronic Money Institutions.
	
Instructions for completion of the questionnaire:

	1. The applicant for a licence of a payment institution only providing the account information service must only complete Parts III–VII of the questionnaire. Those parts of the questionnaire that need not be completed may be deleted before printing the document.
2. The applicant for a payment institution licence for restricted activity or for an electronic institution licence for restricted activity shall complete only Parts I and II. Those parts of the questionnaire that need not be completed may be deleted before printing the document.




Part I. Internal control mechanisms implemented (to be implemented) to comply with obligations in relation to the prevention of money laundering and terrorist financing

1. Identity of the person in charge of ensuring the applicant’s compliance with anti-money laundering and counter-terrorism obligations
	Name
	

	Surname
	

	Phone
	

	Email 
	



2. Description of qualifications and expertise which demonstrates that anti-money laundering and counter-terrorism expertise of the person indicated in paragraph 1 is sufficient to enable them to fulfil this role effectively
	Number of the accompanying document
	



3. Applicant’s initial assessment of money laundering and terrorist financing risks (hereinafter – ML/TF) associated with its business
	Risk type 
	Brief description of risks related to the applicant’s business by each specified risk type 
	Controls that the applicant has or will put in place to mitigate ML/TF risks and comply with requirements relating to the prevention of ML/TF  

	Customer risk
	
	

	Product/service risk
	
	

	Risk related to service provision channels
	
	

	Geographical risk
	
	

	Other risk sources 
(please specify other risk types identified by the applicant)
	
	



4. Description of measures and procedures that the applicant has or will put in place to familiarise branches and agents (in the case of electronic money institutions – also persons through whom the electronic money institution will distribute and redeem electronic money) or other third parties with the implementation of money laundering and terrorist financing prevention requirements applicable to the applicant 
	



5. Description of internal systems and controls the applicant has or will put in place to ensure that its branches and agents (in the case of electronic money institutions – also persons through whom the electronic money institution will distribute and redeem electronic money) comply with money laundering and terrorist financing prevention requirements, and that the applicant is not exposed to a higher level risk of money laundering and terrorist financing, including cases where the agent or branch (in the case of electronic money institutions – also persons through whom the electronic money institution will distribute and redeem electronic money) is located in another Member State
	



6. Declaration of whether or not the applicant has put in place a money laundering and terrorist financing prevention manual for staff members whose functions are associated with the implementation of money laundering and terrorist financing prevention requirements
|_| Yes 
|_| No 
If the answer is ‘No’, the planned date of finalisation of such document must be specified
	



7. Description of arrangements to be put in place by the applicant to ensure the appropriate training of staff in money laundering and terrorist financing prevention matters
	



8. Description of arrangements to be put in place to ensure the familiarisation of the existing and new employees with systems, procedures, policies and other documents for money laundering and terrorist financing prevention applicable or newly adopted in the institution
	



9. Description of systems and controls the applicant has or will put in place to ensure that its money laundering and terrorist financing policies and procedures remain up-to-date, effective and relevant
	



10. Declaration of whether or not the applicant intends to identify a customer and/or beneficiary without their simultaneous physical presence 
|_| Yes 
|_| No
(If the answer is ‘No’, proceed to Q17)

11. Detailed description of client (legal person) identification without its simultaneous physical presence
	



12. Detailed description of client (natural person) identification without their simultaneous physical presence
	



13. Description of enhanced due diligence of a client (natural and legal person)
	



14. Description of simplified due diligence of a client (natural and legal person)
	



15. Description of ordinary due diligence of a client (natural and legal person)
	



16. Description of the beneficiary’s identification process
	



17. Description of procedures for identification of suspicious monetary operations or transactions (what scenarios for monitoring operations and business relationships will be applied, what procedures will be followed and how they will be performed)
	



18. Declaration of whether or not the applicant will apply automatic systems for monitoring business relationships
|_| Yes 
|_| No

19. Declaration of whether or not the applicant is going to enter into business relationships with customers who engage in trade or conversion of virtual currencies, other activities relating to virtual currencies, initial coin offering (ICO), organisation and operation of lotteries and games of chance, production of weapons, ammunition or military vehicles or in other aggravated risk activities
|_| Yes
|_| No
If the answer is ‘Yes’, please specify such spheres of activity:
	



20. Declaration of whether or not the applicant itself is going to engage in initial coin offering (ICO) 
|_| Yes 
|_| No

21. Declaration of whether or not the applicant expects to have customers from non-EU Member States in its target customer group when providing financial services
|_| Yes 
|_| No

22. Declaration of whether or not the applicant expects to have customers from risk countries[footnoteRef:10] or target territories[footnoteRef:11] in its target customer group when providing financial services [10:  Risk country – a country which in terms of anti-money laundering and counter-terrorism is attributable to the category of higher risk countries and is subject to the European Union sanctions or other restrictive measures, as well as a country attributed by the Financial Action Task Force (FATF) to high-risk or non-cooperative jurisdictions.]  [11:  Target territory – a foreign country or zone with very low or no taxes, which is included in the List of Target Territories established by the Minister of Finance and the persons registered in which seek to have minimum or no tax obligations.] 

|_| Yes 
|_| No
If the answer is ‘Yes’, please specify the countries from which the applicant expects to have customers:
	



Part II. Information about functions to be outsourced

1. List of functions to be outsourced, completing the table below:
	No.
	Description of the outsourced function/activity and a description of its main characteristics
	Service provider (name, name and surname)
	Service provider’s country of registration 
	Applicant’s employee responsible for the outsourced function/activity (name and surname, position, or only position where a particular person has not been appointed) 

	1.
	
	
	
	

	2.
	
	
	
	



2.  Declaration on the terms and conditions of contracts regarding functions to be outsourced in observance of Requirements for Electronic Money and Payment Institutions concerning Internal Control, Risk Management and Safeguarding of Received Funds approved by Resolution No 247 of the Board of the Bank of Lithuania of 30 December 2009 on the requirements for electronic money and payment institutions concerning internal control, risk management and safeguarding of received funds (hereinafter – Requirements) by completing the table below: 

	Declaration on the terms and conditions of contracts regarding functions to be outsourced 

	Declaration on whether or not the contracts contain provisions regarding the possibilities of the Bank of Lithuania to carry out the supervisory functions within the meaning of subparagraph 12.3 and paragraph 13 of the Requirements 

	Yes |_|    No  |_|


	Declaration on whether or not the contracts clearly define the outsourced functions, quality requirements for services and responsibility of the parties within the meaning of subparagraph 19.1 of the Requirements

	Yes |_|    No  |_|



	Declaration on whether or not the contracts establish the service provider’s obligations to notify the electronic money or payment institution in advance about the envisaged reorganisation (subparagraph 19.2 of the Requirements)

	Yes |_|    No  |_|


	Declaration on whether or not the contracts provide for the right of the electronic money and payment institution to terminate the contract with another person to whom the performance of the operational functions of the payment institution is outsourced if so required by the Bank of Lithuania when the person defaults on their obligations or becomes insolvent within the meaning of subparagraph 19.3 of the Requirements 
	Yes |_|    No  |_|


	Declaration on whether or not the contracts provide for the service provider’s right to supply to the electronic money and payment institution the required information necessary for ensuring the risk management process within the meaning of subparagraph 19.4 of the Requirements 
	Yes |_|    No  |_|


	Declaration on whether or not the contracts define the requirements for maintaining confidentiality of the transferred data within the meaning of subparagraph 19.5 of the Requirements 
	Yes |_|    No  |_|


	Declaration on whether or not the contracts provide for the right of the electronic money and payment institution to perform a regular inspection/audit of the service provider within the meaning of subparagraph 19.6 of the Requirements
	Yes |_|    No  |_|


	Declaration on whether or not the contracts provide for the right of the electronic money and payment institution to receive information from third parties where the service provider concludes an agreement with third parties within the meaning of subparagraph 19.7 of the Requirements
	Yes |_|    No  |_|




Part III. Main data on information, IT and cyber security management 

1. Description of how the institution organises management of information, IT and cyber security, on the basis of what principles and best practices

	Description of information, IT and cyber security management

	




2. Information about person(s), internal subdivisions and third parties responsible for the management of information, IT and cyber security, the preparation and implementation of security policies, arrangements, procedures, standards and other ancillary security management documents and control of their implementation
	Person/subdivision
	Responsibility/function
	Subordination/reporting
	Contact details
	Comments

	

	
	
	
	



3. Description of the qualification and expertise of the information security manager or an employee of other respective position  
	Number of the accompanying document
	



4. Detailed description of the risk management methodology(-ies) used by the applicant to ensure information, IT and cyber security, and of the established risk acceptability criteria
	Risk management description

	




5. Detailed report on the assessment of the risks of IT, cyber security, fraud, third party services and other operational risks, in particular of the risks of the payment service(s) intended to be provided by the applicant; this risk assessment shall include security control and risk mitigation measures taken to address the identified risks
	Number of the accompanying document
	



6. Description of security measures for payment processes
	6.1. Customer authentication procedure used for both consultative and transactional access, and for all underlying payment instruments

	


	6.2. Explanation of how safe delivery to the legitimate payment service user and the integrity of authentication factors, such as hardware tokens and mobile applications, are ensured at the time of both initial enrolment and renewal

	


	6.3. Description of systems and procedures that the applicant has in place for transaction analysis and identification of suspicious or unusual transactions

	




7. List of ancillary internal written arrangements, procedures, standards and other documents in relation to the applicant’s information, IT and cyber security and its management (for documents that have not yet been formalised, an estimated date for their finalisation) 
	Document title
	Description/Purpose
	Finalisation date

	
	
	

	
	
	




Part IV. Description of filing, monitoring, tracking and restricting access to sensitive payment data and other data 

1. List of data which, in the context of the applicant’s business model, ate attributable to sensitive payment data or other data, specifying positions, subdivisions, third parties with access to the sensitive data
	Data 
	Data flow description 
	Access holders
	Basis for access 

	
	
	
	



2. Applicable procedures for granting access to internal and external users (third parties, customers) to sensitive payment data
	Brief description of the procedure to authorise access 
	





3. IT system and technical security measures that have been implemented to ensure security of sensitive payment data, including data access monitoring, encryption, tokenisation, etc.
	Security measure
	Description/Comments

	Data monitoring
	

	Tokenisation
	

	.....
	



4. Explanation of how breaches will be detected and addressed
	Description of detection of breaches	
	Description of actions to address breaches

	
	

	
	



Part V. IT system security description

1. Description of IT system security, including:
1.1. architecture of systems and their network elements. A detailed technical IT network scheme with all network elements (firewalls, routers, servers, etc.) as well as logical network scheme, including all IT systems and their internal and external connections;
1.2. IT systems supporting the business activities provided, such as the applicant’s website, the risk and fraud management engine, and customer accounting;
1.3. supporting IT systems used for the organisation and administration of the applicant, such as accounting, legal reporting systems, staff management, customer relationship management, email servers and internal file servers;
1.4. information on whether or not those systems are already used by the applicant or its group, and the estimated date of implementation, if applicable.

	Number of the attachment to the application
	



2. Type of authorised connections from outside, such as with partners, service providers, entities of the group and employees working remotely, including the rationale for such connections; and, for each of the connections, the logical security measures and mechanisms in place, specifying the control the payment institution will have over such access as well as the nature and frequency of each control, such as technical versus organisational; preventative versus detective; real-time monitoring versus regular reviews, such as the use of an active directory separate from the group, the opening and/or closing of communication lines, security equipment configuration, generation of keys or client authentication certificates, system monitoring, authentication, confidentiality of communication, intrusion detection, antivirus systems and logs
	Connection
	Description of the connection, including the rationale
	Description of security measures in place

	
	
	

	
	
	



3. Description of main security measures by areas
	Area
	Description of security measures

	HR security (checks, disciplinary procedure)
	

	Asset management (IT asset management, information classification, management of data media)
	

	Access management
	

	Cryptography, encryption
	

	Physical security measures and mechanisms of the premises and the data centre
	

	IT procedures and responsibilities (back-up infrastructures, monitoring, management of technical vulnerabilities, change management)
	

	Security of connections 
	

	System development and maintenance
	

	Relations with IT service providers
	

	Compliance management, independent IT security reviews
	



4. List of supporting internal written procedures, arrangements, standards and other documents in relation to the applicant’s IT systems and their management or, for procedures that have not yet been formalised, an estimated date for their finalisation
	Document title
	Description/Purpose
	Finalisation date

	
	
	

	
	
	



Part VI. Business continuity arrangements 

1. Business impact analysis, including business processes and recovery objectives, such as recovery time objectives, recovery point objectives and protected assets
	Business process
	Necessary recovery time
	Potential data loss time
	Data and IT systems necessary for the process
	Points of storage and recovery of data back-up copies (back-up data centre)

	
	
	
	
	

	
	
	
	
	



2. Explanation of how the applicant will deal with significant continuity events and disruptions, such as failure of key systems; loss of key data; inaccessibility of the premises; and loss of key persons (the initial list should be supplemented by potential problems relevant for the applicant)
	Problem
	Explanation of resolution of incidents

	Failure of key systems
	

	Loss of key data
	

	Inaccessibility of the premises
	

	Loss of key persons
	

	...
	



3. Frequency with which the applicant intends to test business continuity and disaster recovery plans (including IT system recovery) and how the results of the testing will be recorded
	Business processes
	Testing frequency
	Testing recording
	Comments

	
	
	
	

	
	
	
	



4. Description of risk mitigation measures which should be applied by the applicant upon termination of payment services to ensure the execution of outstanding payment transactions and correct termination of existing contracts  
	Description of risk mitigation measures

	




Part VII. Description of the procedure for monitoring, handling and following up on security incidents and security-related customer complaints 

1. Organisational measures and tools for the prevention, monitoring of fraud, follow-up measures and procedures put in place to mitigate security risks
	Description of measures and procedures
	

	



	



2. Details of the individuals and bodies responsible for assisting customers in cases of fraud, technical issues and/or claim management
	Body/person and position
	Accountability
	Contact details

	
	
	

	
	
	



3. Procedures for the reporting of incidents, including communication of these reports to internal or external bodies, including the notification to the Bank of Lithuania of major incidents under Article 57 of the Republic of Lithuania Law on Payments
	Brief description of procedures
	Comments

	

	




Part VIII. Description of the principles and definitions applicable to the collection of statistical data on performance, transactions and fraud

1. Type of data that is collected in relation to customers, type of payment service, channel, instrument, jurisdictions and currencies; the scope, means, purpose and frequency of the collection in terms of the activities and entities concerned, including branches and agents (in the case of electronic money institutions – also including persons through whom the electronic money institution will distribute and redeem electronic money)
	Data type
	Scope of collection in terms of activities and entities concerned
	Means of collection
	Purpose of collection 
	Frequency of collection

	
	
	
	
	

	
	
	
	
	



2. Internal regulatory and supporting documents (for documents that have not yet been formalised, an estimated date for their finalisation)
	Title of supporting document
	Description/Purpose
	Document date

	
	
	

	
	
	




	Accompanying documents

	Below specified accompanying documents to the questionnaire must be submitted indicating in the table the reference number of the accompanying document and the number of its pages (if some of the documents are not submitted, reasons for the non-submission should be stated)

	No.
	Accompanying documents
	Reference numbers of accompanying documents and the number of their pages or reasons for non-submission

	1. 
	Description of the qualification and expertise of the person responsible for the implementation of the applicant’s compliance with the requirements for the prevention of money laundering and terrorist financing
(not required for the applicant for a licence of a payment institution only providing the account information service)
	

	2. 
	Copies of draft arrangements on the outsourcing of functions 
	

	3. 
	Description of the qualification and expertise of the information security manager or the existing employee in another relevant position
(not required for the applicant for a payment institution licence for restricted activity or for an electronic money institution licence for restricted activity)
	

	4. 
	Detailed report on the assessment of the risks of IT, cyber security, fraud, third party services and other operational risks
(not required for the applicant for a payment institution licence for restricted activity or for an electronic money institution licence for restricted activity)
	

	5. 
	Description of IT system security
(not required for the applicant for a payment institution licence for restricted activity or for an electronic money institution licence for restricted activity)
	

	6. 
	Other accompanying documents
(where other documents are additionally submitted, this table must be extended to include the titles of the submitted documents)
	




Date of completion 
	



Name, surname, position (if signed by a legal person’s employee), signature
	





APPROVED
by Resolution No 238 
of the Board of the Bank of Lithuania 
of 24 December 2009 
(As amended by Resolution No 03-100 
of the Board of the Bank of Lithuania 
of 12 June 2018)


 RULES FOR GRANTING AUTHORISATION TO REORGANISE OR LIQUIDATE ELECTRONIC MONEY OR PAYMENT INSTITUTIONS 

CHAPTER I 
GENERAL PROVISIONS
 
1. The Rules for Granting Authorisation to Reorganise or Liquidate Electronic Money or Payment Institutions (hereinafter – the Rules) establish the procedure for the submission and examination of applications for authorisation to reorganise or liquidate an electronic money or payment institution and the list of documents and information accompanying the application.
2. Documents submitted to the Bank of Lithuania in accordance with these Rules and actions carried out by the Bank of Lithuania shall be subject to the requirements of the General Regulations on the Submission and Examination of Applications for Authorisation of Financial Market Participants Supervised by the Bank of Lithuania and on the Granting of Authorisation approved by Resolution No 58 of the Board of the Bank of Lithuania of 6 May 2004 on the approval of the general regulations on the submission and examination of applications for authorisation of financial market participants supervised by the Bank of Lithuania and on the granting of authorisation.
 
CHAPTER II
GRANTING AUTHORISATION TO REORGANISE AN ELECTRONIC MONEY OR PAYMENT INSTITUTION 
 
3. An electronic money or payment institution shall submit to the Bank of Lithuania an application and documents for granting authorisation to reorganise an electronic money or payment institution prior to the adoption of the decision to reorganise the electronic money or payment institution by the general meeting of shareholders. The application inter alia shall specify the names, registered addresses and codes of legal entities participating in the reorganisation.
4. The application for granting authorisation to reorganise an electronic money or payment institution submitted to the Bank of Lithuania shall be accompanied by:
4.1. decisions of management bodies of the electronic money or payment institution and/or other documents specifying the purposes of the reorganisation, the actions envisaged during the reorganisation and the time limits of their completion, the reorganisation conditions and their assessment;
4.2. documents and data concerning the name of the electronic money or payment institution, the legal form, code and registered office of the legal person, the right to issue electronic money (in the case of an electronic money institution) and payments services that change due to the reorganisation, where the electronic money or payment institution continues its operation;
4.3. the licence application, documents and data specified in paragraph 4 of the Rules for Issuing Licences to Electronic Money and Payment Institutions, where a new electronic money or payment institution is established as a result of the reorganisation of the electronic money or payment institution.
 
CHAPTER III
GRANTING OF AUTHORISATION TO LIQUIDATE AN ELECTRONIC MONEY OR PAYMENT INSTITUTION

5. An electronic money or payment institution shall submit to the Bank of Lithuania an application and documents for granting authorisation to liquidate an electronic money or payment institution prior to the adoption of the decision to liquidate the electronic money or payment institution by the general meeting of shareholders.
6. The application for granting authorisation to liquidate an electronic money or payment institution submitted to the Bank of Lithuania shall be accompanied by:
6.1. documents and data demonstrating that the electronic money or payment institution has fulfilled its obligations to the holders of electronic money and payment service users as well as other payment service providers;
6.2. an application to revoke the licence.
 
CHAPTER IV
FINAL PROVISIONS
 
7. During reorganisation procedures, the Bank of Lithuania shall be notified of the registration of a new electronic money or payment institution in the Register of Legal Entities and/or of the deregistration of the electronic money or payment institution which ceases its operation after reorganisation, within fifteen days and shall be provided with:
7.1. the Articles of Association of the newly established electronic money or payment institution;
7.2. information about the deregistered electronic money or payment institution, specifying the date of deregistration.
8. An electronic money or payment institution, which takes a decision to reorganise or liquidate the electronic money or payment institution and to appoint a liquidator of the electronic money or payment institution, must notify the Bank of Lithuania. The notification about the decision to reorganise or liquidate the electronic money or payment institution and to appoint the liquidator of the electronic money or payment institution shall be accompanied by:
8.1. the minutes of the general meeting of shareholders of the electronic money or payment institution which has taken the decision to reorganise or liquidate the electronic money or payment institution;
8.2. details of the liquidator (name, surname, address, contact details). Where the liquidator is a legal entity, the liquidator’s name, legal person’s code, registered office address and contact details shall be specified. Where several liquidators are appointed, such details shall be provided for each liquidator.
9. Where the documents and information submitted to the Bank of Lithuania during reorganisation or liquidation change, the documents and information that have changed shall be submitted to the Bank of Lithuania immediately, but no later than within fifteen days of the day of their change.
______________
