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MONETARY SURVEY AND BALANCE SHEET OF OTHER MFIs, APRIL 2009

A contraction was observed in all monetary aggegat April 2009: M3 contracted by LTL
68.7 million, M2 by LTL 50.2 million, and M1 by LTK6.9 million. In the course of the year
they shrank respectively by 6.4%, 5.4% and 19.5%Tio 42.1 billion, LTL 41.5 billion, and
21.2 billion.

A decrease in currency in circulation, repurchage@ments and deposits redeemable at a
period of notice of up to 3 months in April respeely of LTL 183.2 million, LTL 19.5 million,

and LTL 15.2 million led to a contraction of broamnetary aggregate M3. However, overnight
deposits and deposits with agreed maturity of up years pushed M3 up by LTL 136.3 million
and LTL 11.8 million.

In April, net external assets of monetary finanaratitutions (MFIs) grew by LTL 493.8
million. At the end of the month it was negativekimg up LTL 13.9 billion. An increase in net
external assets was driven by a hike in net extesset of other MFIs.

Net External Assetsof MFIs
(outstanding amounts at the end of period)
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Domestic credit declined by LTL 305.5 million. Atea end of March, the annual growth rate of
domestic credit was 6.5%. The major reasons bethieddecline in domestic credit was a
decrease in other MFIs’ loans to households, fimnmtermediaries, and non-financial
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corporations respectively of LTL 132.0 million, LTI21.0 million and LTL 31.7 million. Since
mid-2007 lending transactions to households andfimamcial corporations have contracted
significantly, and in April 2009 annual growth ratef these loans were 9.6% and 2.6%,
respectively. Lending for house purchase stayeshamged in April, while its annual growth
rate has declined further to 14.4% at the end ef tionth (from 50.1% in April 2008).
Consumer credit and other lending to householdanghover the month respectively by LTL
67.6 million and LTL 64.4 million, respectively.

Development of L oansto Households
(transactions during period)
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In the course of the month, central governmentjsodés increased by LTL 264.6 million, and
MFIs’ longer—term financial liabilities grew by LT42.5 million. These liabilities kept growing
in April as a result of an increase of LTL 161.2limn in capital and reserves, and a hike of
LTL 4.4 million in deposits with agreed maturity a¥er 2 years. However, debt securities with
maturity of over 2 years fell by LTL 123.1 million.

Footnotes.

1. Changes in monetary aggregates and the balaeet ilems of other MFIs are disclosed
as transactions, i.e. are calculated by takinglifierence between end-month outstanding
amounts and then removing the effects of revalona@aljustments, exchange rate
adjustments as well as reclassifications and attiprstments.

2. Other short-term deposits, i.e. M2 minus M1Jude deposits with agreed maturity of up
to 2 years and deposits redeemable at a periodtaerof up to 3 months.

3. Marketable instruments, i.e. M3 minus M2, indudpurchase agreements, money market
funds’ shares (units) and debt securities with migtof up to 2 years.



Monetary Aggregates and Counterparts, LTL million

changes o utandr
Transactiongoutstandin Annual growth rates, in
the end of . X the end of th
. during period amounts . percent
previous during reporting
period period period
March 2009 April 2009 | April 2009 April 2009 | March 2009| April 2009
M2 41522.8 -50.2 11.6 41484.1 -3.2 -5.4
M1 21156.8 -46.9 4.2 211140 -17.9 -19.5
Currency in circulation 7439.9 -183.2 0.0 7256.7 -4.2 -7(8
Overnight deposits 13716.9 136.3 4.2 13857.4 -23.8 -24.6
Other short-term deposits 20365.9 3.4 7.4 20370.p 18.8 15.8
Deposits with agreed maturity up to 2 years 20409. 11.4 7.5 20129.3 19.3 16.1
Deposits redeemable at notice up to 3 months 256.0 15.2- -0.2 240.7Y -13.8 -7/5
M ar ketable instruments 592.1 -18.5 0.0 573.6 -41.2 -47.4
Repurchase agreements 120.1 -19.5 0.0 100.6 X X
Money market funds shares/units
Debt securities issued up to 2 years 472.0 1.0 0.0 472.9 -44.5 -48\7
M3 42114.9 -68.7| 11.5 42057.7 -4.1 -6.4
Net external asse -14374.% 4938 -7.6 -13888.8 127.2 86.0
Credit to general government 44684.4 -28.6 3.3 4439.0 46.3 467
Loans 1636.% -91.p 0.2 1545.5 95.5 817
Securities other than shares 28p7.8 62.6 3.0 2893.6 25.8 311
Credit to other residents 67727.6 -276.9 9.0 67459.8 8.3 4|7
Loans 67257.7 -284.0 9.0 66982.[7 8.1 44
Securities other than shares 220.0 -1.9 0.2 218.8 277.3 2835
Shares and other equity 249.9 9.1 -0.3 258.Y 2.0 6/2
less. Deposits of central government 3630.8 264.6 0.3 3895.7 -2.4 8|9
less. Longer-term financial liabilities 12239.3 4p5  -23.9 12257.9 10.7 9.6
less: Other items (net) -167.5 -50.0 16.7 -200.9 X X
Footnote. The totals can not correspond to the sums of teluego rounding.
Symbols and conventions
,0.0“  Magnitude less than indicated measureneits
.- Data not available, although the phenooreexisted
X Indicator is not calculated in such exies, although the phenomenon existed
Statistics Department



