FINANCIAL ACCOUNTSOF LITHUANIA FOR THE THIRD QUARTER OF 2009

Over the last two quarters the financial assets and

liabilities in all economic sectors other than gahe
government have decreased gradually. At the enthef
third quarter of 2009 financial assets decreasedl jpgr cent
and liabilities decreased by 3 per cent as comptordtie
same period of 2008 (Fig. 1 and 2).

At the end of the third quarter, financial assetalted
LTL 314.9 billion. Its annual growth rate was negat
(—4%), whereas in the third quarter of 2008, thauah
increase made up 16 per cent. The decline of finhassets
was driven largely by changes in lending. The vauof
loans granted in the third quarter was lower tharthe
second quarter by LTL 3.1 billion. The decreasetlod
market value of financial assets has also cong&ibwb this
decline. Over the year, the market value of quateadres
decreased by 23 per cent, the market value of &itlaun
investment funds declined by 11 per cent, and #ieevof

investment funds of the rest of the world fell [&/r cent.

At the end of the period, the major investment

positions were loans (28%), shares (27%), depd$it&o)
and debt securities (10%).

Lithuania’s liabilities totalled LTL 379 billion athe
end of the third quarter and went down year-on-yga® per
cent (in the 3rd quarter of 2008, the annual gromte was
17%). Loans and debt securities accounted for d@hgest
share of liabilities (33%). In the third quartehetratio of

loans and debt securities to financial assets Wgse4 cent.

Fig. 1. Financial assets of Lithuania
(annual growth rate)
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Fig. 2. Liabilities of Lithuania
(annual growth rate)
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This indicator remained at almost the same level in Fig. 3. Ratio of loans and debt securities to total

recent years (Fig. 3) financial assets of Lithuania
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FINANCIAL CORPORATIONS

Financial corporations are major providers of funds Fig. 5. Financial assets of financial corporations

By type of activity they are grouped into other MFbther

financial intermediaries (OFI5) financial auxiliaries,
insurance corporations and pension funds.

At the end of the third quarter, financial assdtstber
MFIs totalled LTL 88.5 billion, and their annualastge was

negative (—3%), whereas in the third quarter of&Qbe

annual growth rate was 24 per cent (Fig. 5). Loans

accounted for the largest share (78%) of other MFIs

financial assets. In the third quarter of 2009, uahmgrowth
rate of short-term loans was 7 per cent, while ahohange
of long-term loans was negative (—6%), whereasenthird
quarter of 2008, the annual increase accounted@8oper
cent. Non-financial corporations and householdsewée
debtors of other MFIs in loans. At the end of theer,
short-term loans to non-financial corporations anted to
LTL 8.2 hillion (71% of total short-term loans) atohg-
term loans made up LTL 25.2 billion (44% of totahg-
term loans; Fig. 7). Short-term and long-term lodnos
households made up respectively LTL 0.6 billion [5&ad
LTL 29 billion (50%).

At the end of the third quarter, the liabilities ather
MFIs amounted to LTL 88.2 billion with a negativeraal
growth rate of 5 per cent. In comparison, in thedtquarter
of 2008 annual increase equalled to 23 per cemt. @).
Transferable (21%) and other deposits (67%) aceoufdr
the largest shares of liabilities.

At the end of the third quarter financial asset©#6is
made up LTL 13.9 billion, and their annual changasw
negative (—24%) (in the 3rd quarter of 2008, aniguaivth

2 OFls cover financial leasing corporations and othe
corporations engaged in credit granting, and imaest funds
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Fig. 6. Liabilities of financial corporations
(annual growth rate)
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rate was 16%; Fig. 5). As in the case of other MkKlans
accounted for the largest share of OFIs’ financatets
(77%), but their structure was slightly differenost of the
loans (43% of short-term and 71% of long-term |)amsre
granted to non-financial corporations (Fig. 8).

At the end of the quarter, OFIs’ liabilities amoeahto
LTL 13.5 billion, and their annual change was nigat
(-18%) (in the 3rd quarter of 2008, annual incresas 18
per cent; Fig. 6). Unlike other MFIs, OFls accunteilfunds
through borrowing from other economic entities;
consequently the major part of their liabilitiesnsisted of
short-term (14%) and long-term (72%) loans.

At the end of the third quarter, the financial éss#
insurance corporations and pension funds made wpa.T
billion, and their annual growth rate was 24 pertde the
3rd quarter of 2008, a year-on-year growth madeTfp;
Fig. 5). A significant amount of funds accumulatby
insurance corporations and pension funds in ingeran
technical reserves and pension funds were invéstedlebt
securities (57%) and shares of investment fund%j29

The liabilities of insurance corporations and pensi
funds amounted to LTL 6.5 billion, and their anningrease
was 13 per cent (in the 3rd quarter of 2008, a-geayear
growth was 22%; see Fig. 6). Pensions funds (5086) a
insurance technical reserves (35%) accounted éofafyest

shares of liabilities.

Fig. 7. Loans issued by other MFIs
(end-0f-2009Q3)
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Fig. 8. Loans issued by OFIs
(end-0f-2009Q3)
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NON-FINANCIAL CORPORATIONS

At the end of the third quarter 2009, the financiaFig. 9. Financial assets and liabilities of norafigial
corporations
assets of non-financial corporations amounted tb B0.6 (end-of-2009Q3)
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For several years unquoted shares and other ascount
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2008, annual increase was 13 per cent (Fig. 2).

Unquoted shares and loans were the largest segments

of liabilities, making up 46 and 29 per cent respedy (Fig. g 10. Loans granted to non-financial corporagion
(end-0f-2009Q3)
9). At the end of the quarter, the amount of skem and
Percentage
long-term loans granted to non-financial corporasdionade
up respectively LTL 11.6 billion and LTL 41.6 bil. The 801
loans received from other MFIs made up 71 per aént

short-term and 61 per cent of long-term loans. Steom

loans granted by non-financial corporations to eatter

accounted for 17 per cent. Loans received fromréise of Short-term Long-term
m Non-financial corporations W Other MFIs
the world made up about 9 per cent of all shoritéyans COFIs = General government

[ Rest of the world
and 16 per cent of all long-term loans (Fig. 10).




HOUSEHOLDS

At the end of the third quarter, financial assédts o
households made up LTL 71.9 billion; their annual
increase was 0.2 per cent, whereas in the thirdeyuaf
2008, annual growth rate accounted for 13 per @&gt
1).

The structure of financial assets has slightly
changed in the recent quarters since investmeids in
shares were no longer dominating. Household
investments into shares and deposits each accotorted
39 per cent of total financial assets (Fig. 11).

At the end of the quarter, household liabilities
amounted to LTL 42.1 billion. Their annual growtte

went down from 40 per cent in the same period @820

to negative (—2%) in the third quarter of 2009 (R

Loans and other accounts payable made up 73 and

27 per cent of the household liabilities respedtyiEig.
11).

At the end of the third quarter of 2009, financial
assets of households per capita amounted to LT& 21.
thousand, and liabilities per capita made up LTL 13

thousand (Fig. 12).

Fig. 11. Financial assets and liabilities of
households
(end-of-2009Q3)
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Fig. 12. Financial assets and liabilities of
households
(end-of-period, per capita)

LTL thousand

2006 2007 2008 2009

30

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

—&— Financial assets —&— Liabilities

Statistics Department



